Tapiola Pension

Investments: Allocation

and rate of return, 1 Jan 2010 — 30 Jun 2010

Market value Market value Risk Risk Return  Volatility
EUR mill. % breakdown breakdown % %
EUR mill. %
Loan receivables 449,6 5,0% 449,6 50% 18%
Bonds issued by public institutions 21177 23,6 % 2247,1 251% 6,3% 290
Bonds issued by other institutions 2601,6 29,0 % 2601,6 290% 4,1% ’
Other money market instruments 126,1 1,4 % -58,4 0,7% 04%
Fixed income investments 5294,9 59,1 % 5239,9 585% 4,7%
Listed equities and shares 23311 26,0 % 2 386,2 266% 2,6% 24,0 %
Private equity investments 157,0 1,8 % 157,0 1.8% 99%
Unlisted equities and shares 59,2 0,7 % 59,2 0,7% 5,7%
Equities and shares 2 547,4 28,4 % 2602,4 291% 3,1%
Direct real estate investments 846,8 9,5 % 846,8 95% 30%
Real estate funds and joint investments 165,9 1,9% 165,9 19% -32%
Real estate investments 1012,7 11,3 % 1012,7 11.3% 19%
Hedge fund investments 0,0 0,0 % 0,0 0,0 %
Commodities investments 0,0 0,0 % 0,0 0,0 %
Other investments 102,9 1,1 % 102,9 1,1% 53%
Other investments 102,9 1,1 % 102,9 1,1% 53%
Total investments 8 957,8 100,0 % 8 957,8 1000% 3,9% 5,0 %
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