INVESTMENTS: ALLOCATION AND RATE OF RETURN, 1 JAN 2010 — 31 MAR 2010

Tapiola Mutual Pension Insurance Company

Market value Market Risk Risk Return % Volatility
EUR mill. value % breakdown breakdown % %
EUR mill.

Loan receivables 405,7 45 % 405,7 45 % 0,9 %

Bonds issued by public institutions 23234 25,9 % 22739 25,3 % 29% 9%
Bonds issued by other institutions 2430,7 27,1% 2374,2 26,4 % 3,3% '
Other money market instruments 114,8 1,3% 175,1 1,9% 0,0%

Fixed income investments 5274,6 58,7 % 5229,0 58,2 % 2,9 %

Listed equities and shares 2516,8 28,0 % 2562,5 28,5 % 9,5% 24,7 %
Private equity investments 134,8 15% 134,8 15% 3,9%

Unlisted equities and shares 55,3 0,6 % 55,3 0,6 % 1,8%

Equities and shares 2706,8 30,1 % 27525 30,6 % 9,0 %

Direct real estate investments 843,3 9,4 % 843,3 9,4 % 1,7%

Real estate funds and joint investments 159,0 1,8% 159,0 18% -2,8 %

Real estate investments 1002,3 11,2 % 1002,3 11,2 % 0,9 %

Hedge fund investments 0,0 0,0 % 0,0 0,0 % -

Commodities investments 0,0 0,0 % 0,0 0,0 % -

Other investments 0,0 0,0 % 0,0 0,0 % -

Other investments 0,0 0,0 % 0,0 0,0 % =

Total investments 8983,8 100,0 % 8983,8 100,0 % 4,4 % 55 %
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